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DID YOU KNOW…?

Did you know that the Council on Development can receive IRA gifts yet in 2007 from individuals under the prescribed rules of the Pension Protection Act of 2006?
The incentives of the Pension Protection Act of 2006 opened up powerful new options for charitable giving through Individual Retirement Accounts (IRA’s).  These opportunities are available to individuals age 70 ½ and older who desire to make current gifts from Traditional and Roth IRA’s.

For the years 2006 and 2007 IRA owners over 70 ½ may direct IRA gifts of up to $100,000.00 directly to public charities (like the Council on Development of the West Ohio Conference of The United Methodist Church).  With a charitable rollover gift of this type no amount is included in taxable income and there is no income tax deduction.  Also, another advantage is that the IRA charitable rollover can help fulfill the required minimum distribution (RMD) amount.
This legislation presents some unique giving opportunities.  Please remember that these rules can be complex and you should consult your personal advisor for any application to your personal situation.
These gifts like any that are directed to the Council on Development can be earmarked for any United Methodist purpose such as:

· Your local church (operating fund, building fund, or endowment fund)

· The Ministers’ Retirement and Healthcare Fund

· Please contact us if you have any questions about your favorite United Methodist purpose.
Please let us know if we may serve you.
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